
InTown Homes (developer of Rice Field) has made a request for incentives for the Old First 
Baptist Church (now known as the 1897 addition) site in Downtown Plano.  Intown Homes 
purchased all of the church properties and is now interested in developing the portion 
outlined in red above.  The site re-zoning was approved by Council in October 2019.  The 
rezoning is a mix of uses including multi-family, townhomes, and commercial space.  

1



As you may remember from the zoning case, the proposed development retains the 
historic portion of the church on the corner of M and 15th.  It will be adapted to another 
use.  The townhomes will be along 15th Street and the new portion of N Avenue on the 
eastern portion of the site.  The parking garage will serve the office building just south of 
the historic chapel and multi-family will wrap the remaining portion of the garage.
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The project by the numbers.
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InTown Homes builds quality townhomes in a distinctive style like those pictured here.
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The incentive request is for those public improvements that the City typically incentivizes in 
TIRZ#2.
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Here is a list of eligible public improvement items and the associated costs.  These are 
estimates.  

On July 23, 2020, staff presented the request to the TIRZ#2 Board of Directors.  The Board 
of Directors voted unanimously to recommend the City grant the developer the entire 
request of $971,500.  Please note that this is a not-to-exceed amount.  Actual costs will be 
reimbursed up to $971,500.  Cost savings will be realized by the City and costs overruns will 
be realized by the developer.
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2020 taxable value is $6,139,264.

The 50 townhomes are estimated to be marketed above $400,000 each = $20,000,000

The multi-family should be valued above $30,000,000

The office should be above $3,000,000.

Total Improvements and Land Value approximately $60,000,000

City revenue at buildout using today’s tax rate = $25,000 / year
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