An Ordinance of the City of Plano, Texas, designating a geographic area within the
corporate limits of the City as a Tax Increment Reinvestment Zone pursuant to
Chapter 311 of the Texas Tax Code, to be known as Reinvestment Zone Number
Six, City of Plano, Texas; describing the boundaries of the zone; creating a board
of directors for the zone and appointing members of the board; establishing a Tax
Increment Fund (TIRZ No. 6 Fund) for the zone; containing findings related to the
creation of the zone; providing a date for the termination of the zone; providing that
the zone take effect immediately upon passage of the ordinance; providing a
severability clause; and providing an effective date.

WHEREAS, the City of Plano, Texas (the "City"), pursuant to Chapter 311 of the
Texas Tax Code, as amended (the "Act"), may designate a geographic area within the
corporate limits and/or extraterritorial jurisdiction of the City as a tax increment
reinvestment zone if the area satisfies the requirements of the Act; and

WHEREAS, the City Council of the City (the “City Council”’) desires for the City to
consider the creation of the tax increment reinvestment zone in the corporate limits of the
City consisting of approximately 896.94 acres depicted on Exhibit A and identified within
Exhibit B attached hereto (the “Property”); and

WHEREAS, pursuant to and as required by the Act, the City Council prepared a
Reinvestment Zone Number Six, City of Plano, Texas, Preliminary Project and Finance
Plan (the "Preliminary Project and Finance Plan") attached hereto as Exhibit B and
incorporated herein for all purposes; and

WHEREAS, notice of the public hearing on the creation of the proposed zone was
published in the Dallas Morning News, a newspaper of general circulation within the City,
on May 28, 2026, which date is not later than the seventh (7t") day before the public
hearing held on June 8, 2026; and

WHEREAS, on June 8, 2026, the City Council conducted a public hearing at which
interested persons and property owners were allowed to speak for or against the creation
of the zone, the boundaries of the zone, and the concept of tax increment financing, and
owners of property in the proposed zone were given a reasonable opportunity to protest
the inclusion of their property in the zone; and

WHEREAS, evidence was received and presented at the public hearing in favor
of the creation of the zone; and

WHEREAS, the City has taken all actions required to create the zone including,
but not limited to, all actions required by the Act, the Texas Open Meetings Act, and all
other laws applicable to the creation of the zone; and

WHEREAS, the City desires to appoint initial members to the board of directors of
the zone; and



WHEREAS, terms used in this Ordinance that have their initial letters capitalized
shall have the meanings given to them in this Ordinance; however, terms that are
CAPITALIZED IN BOLD shall have the meanings given to them in the Preliminary Project
and Finance Plan.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY
OF PLANO, TEXAS, THAT:

SECTION I. FINDINGS

(@)  The recitals, findings, and determinations contained in the preamble to this
Ordinance are incorporated into the body of this Ordinance as if fully set forth in this Section
and are hereby found and declared to be true and correct legislative findings and are
adopted as part of this Ordinance for all purposes.

(b) The City Council finds that creating the proposed reinvestment zone and
expending funds on deposit in the TIRZ NO. 6 FUND to implement the Preliminary Project
and Finance Plan are necessary or convenient, promote local economic development and
business and commercial activity in the City, significantly enhance the value of taxable
real property in the Zone, and benefit the City generally.

(c) The City Council finds that the proposed zone meets the requirements of
Section 311.005(a)(2) of the Act in that:

(i) essential public infrastructure and economic development
programs are needed to attract new business and commercial
activity to the proposed zone, thereby increasing the real property
tax base for all taxing units within the zone, increasing sales and
use tax revenues for the City and the State of Texas, and creating
additional job opportunities for residents of the City and the region;
and

(i) the proposed zone, as shown on Exhibit A, satisfies the
criteria for creation of a reinvestment zone under Section 311.005
of the Act because the area is predominantly open or undeveloped
and, due to obsolete platting, deterioration of structures or site
improvements, or other factors, substantially impedes the
municipality’s sound growth; and

(iii) these conditions substantially impede the sound growth of
the City.

(d) The City Council finds that the proposed zone lies entirely within the City’s
corporate limits or extraterritorial jurisdiction.

(e) The City Council finds that no more than thirty percent (30%) of the
property in the proposed zone, excluding publicly owned property, is used for residential



purposes, and that the total appraised value of taxable real property in the proposed zone
and all existing reinvestment zones does not exceed twenty-five percent (25%) of the total
appraised value of taxable real property in the City and its industrial districts.

(f) The City Council finds that the development or redevelopment of the
property in the proposed zone is not reasonably likely to occur solely through private
investment in the foreseeable future.

(9) The City Council finds that the Preliminary Project and Finance Plan is
feasible.

(h) The City Council finds that implementation of the Preliminary Project and
Finance Plan (as defined below) will alleviate the conditions described in Section 1(c) and
serve a public purpose.

SECTION Il. DESIGNATION AND NAME OF THE ZONE. Pursuant to the
authority of, and in accordance with the requirements of the Act, the City Council hereby
designates the Property as a tax increment reinvestment zone. The name assigned to the
zone for identification is Reinvestment Zone Number Six, City of Plano, Texas (the
"Zone"). The Zone is designated pursuant to Section 311.005(a)(2) of the Act.

SECTION lil. BOARD OF DIRECTORS.

3.1 The City Council hereby creates a board of directors for the Zone (the
"Board") consisting of eight members. Eight members shall be appointed by the City
Council to Places 1, 2, 3, 4, 5, 6, 7, and 8.

3.2  The City Council hereby appoints the following individuals to serve as the
initial members of the Board for the terms indicated:

Place 1 Mayor (term expires May 31, 2029)
Place 2 Mayor Pro Tem (term expires May 31, 2027)
Place 3 Deputy Mayor Pro Tem  (term expires May 31, 2029)
Place 4 Council Place 1 (term expires May 31, 2027)
Place 5 Council Place 2 (term expires May 31, 2029)
Place 6 Council Place 4 (term expires May 31, 2029)
Place 7 Council Place 5 (term expires May 31, 2027)
Place 8 Council Place 7 (term expires May 31, 2027)

Upon expiration of the indicated terms or upon City Council action to reconstitute the initial
Board by appointing replacement members, subsequent appointments to fill vacancies
shall be for terms of two years. The member appointed to Place 1 shall serve as the
chairman of the Board. The Board is authorized to elect a vice-chairman and other officers
as determined by the Board.



3.3  The Board shall make recommendations to the City Council concerning the
administration, management, and operation of the Zone. The Board shall prepare or
cause to be prepared and adopted a project plan and a reinvestment zone financing plan
for the Zone (the "Project and Finance Plan") as required by the Act, and shall submit the
Project and Finance Plan to the City Council for approval, and the findings made therein
are findings made by the City Council. The Board may enter into agreements as the Board
considers necessary or convenient to implement the Project and Finance Plan and
reimburse PROJECT COSTS from the TIRZ NO. 6 FUND established pursuant to Section
7 of this Ordinance.

3.4 Directors shall not receive any salary or other compensation for their
services as directors.

3.5. Pursuant to Section 311.010(h) of the Act and Article Ill, Section 52-a of the
Texas Constitution, the City Council hereby authorizes the Board, as necessary or
convenient to implement the Project and Finance Plan and achieve its purposes, to
establish and provide for the administration of one or more programs for the public
purposes of developing and diversifying the economy of the Zone, eliminating
unemployment and underemployment in the Zone, and developing or expanding
transportation, business, and commercial activity in the Zone, including programs to make
grants of land and buildings and make grants from the TIRZ NO. 6 FUND for activities
that benefit the Zone and stimulate business and commercial activity in the Zone. In
addition, the City Council hereby authorizes the Board to exercise all of the powers of the
City under Chapter 380, Texas Local Government Code, as amended.

SECTION IV. DURATION OF THE ZONE. The Zone shall take effect immediately
upon the passage and approval of this Ordinance. The Zone shall terminate on December
31, 2067 (with final year's tax due by January 31, 2068), unless otherwise terminated in
accordance with this section. The City shall have the right to terminate the Zone prior to
the expiration of its stated term if all of the PROJECT COSTS have been paid in full. If
upon expiration of the stated term of the Zone, PROJECT COSTS have not been paid,
the City shall have no obligation to pay the shortfall.

SECTION V. TAX INCREMENT BASE. The tax increment base for the Zone is
the total appraised value determined as of January 1, 2026 of all taxable real property
located in the Zone as provided in Texas Tax Code Section 311.012(c).

SECTION VI. CAPTURED APPRAISED VALUE. The CAPTURED APPRAISED
VALUE for purposes of calculating the annual CITY TIRZ INCREMENT, means the total
real property value taxable (including increase tax values attributable to changes in use)
by the City for a year and located in the Zone for that year less the TAX INCREMENT
BASE of the unit.

SECTION VII. TAXINCREMENT FUND. There is hereby created and established
a TIRZ NO. 6 FUND for the Zone. Within the TIRZ NO. 6 FUND, there may be maintained
subaccounts as necessary and convenient to carry out the purposes of the Act. The CITY




TIRZ INCREMENT shall be deposited into the TIRZ NO. 6 FUND as of the effective date
of the Zone. The TIRZ NO. 6 FUND and all subaccounts shall be maintained at the
depository bank of the City and shall be secured in the manner prescribed by law for
funds of Texas cities. Prior to termination of the Zone, funds shall be disbursed from the
TIRZ NO. 6 FUND only to pay PROJECT COSTS.

The TIRZ NO. 6 FUND shall consist of (i) the percentage of the tax increment, as defined
by Section 311.012(a) of the Texas Tax Code, that each taxing unit which levies real
property taxes in the Zone, other than the City, has elected to dedicate to the TIRZ NO.
6 FUND under an agreement with the City authorized by Section 311.013(f) of the Texas
Tax Code, (ii) one hundred percent (100%) of the City’s tax increment as defined by
section 311.012(a) of the Texas Tax Code (CITY TIRZ INCREMENT), subject to any
binding agreement executed at any time by the City that pledges a portion of such tax
increment, and (iii) one hundred percent (100%) of the City’s sales tax revenue generated
in the Zone (CITY SALES TAX CONTRIBUTION).

SECTION VIII. SEVERABILITY. If any provision, section, subsection, sentence,
clause or phrase of this Ordinance, or the application of same to any person or set of
circumstances, is for any reason held to be invalid, the validity of the remaining provisions
of this Ordinance or their application to other persons or sets of circumstances shall not
be affected thereby, it being the intent of the City Council in adopting this Ordinance that
no provision of this Ordinance shall become inoperative because of the invalidity of
another provision; and, therefore, all provisions of this Ordinance are declared severable
for that purpose.

SECTION IX. EFFECTIVE DATE. This Ordinance shall take effect immediately
upon its passage as provided by law.

PASSED AND APPROVED on the 8" day of June, 2026.

John B. Muns, MAYOR
ATTEST:

Lisa C. Henderson, CITY SECRETARY

APPROVED AS TO FORM:

Paige Mims, CITY ATTORNEY



