
 

 



 

 

ABOUT THIS REPORT 
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The City of Plano Finance Department is dedicated to excellence in local government, 

comprehensive fiscal management, compliance and reporting. The Comprehensive 
Monthly Financial Report (CMFR) is a unique document, directed at providing our audience 

(internal and external users), with the general awareness of the City’s financial positions and 

economic activity. 

  

This report is comprised of four sections: 

  

A.  The Financial Analysis reports the performance of the major operating funds of the City.  

Narrative disclosures are used to highlight any significant changes or fluctuations. 

  

B. The Financial Summary provides comparative data for major revenue sources and               
expenditure items.  

 

C.  The Economic Analysis section contains a summary of the key economic indicators  and 

an in-depth review with graphic illustrations. 

  

D. The Investment Report provides a description of investment activity during the month and 

a summary of interest earnings. 

 

 

We would like to acknowledge those responsible for this report: Natalie Chavez for the 

Financial Analysis and Summary, Amy Anderson for the Economic Analysis, and Myra 

Conklin for the Investment Report.   

 

The CMFR is intended to provide our audience with a timely, unique, and informative 

document. Please provide us with any comments or suggestions you may have and should 

you desire additional information, feel free to contact my office. 

 

Denise Tacke 

Director of Finance 

P.O. Box 860358 

Plano, TX 75006-0358 

972-941-7135 



 

 

 
 

SECTION A 
 

FINANCIAL ANALYSIS 
 

City of Plano 

Comprehensive Monthly Financial Report 
 

 
This report is designed for internal use and does not include all the funds and accounts in-

cluded in the City of Plano’s operations.  For a complete report, refer to the City of Plano 
Comprehensive Annual Financial Report, available on the City of Plano’s website and 

through the City’s Finance Department. 
 



 

 

REPORT NOTES SEPTEMBER 2017 
The information represented in this report provides a summary of the General Fund and Enterprise 

Funds revenues and expenses which offers readers an overview of the City of Plano’s finances.   
 

This section compares year to date activity in the current fiscal year to the same time period in prior 
year.  Please note that ending fund balances are subject to final audit adjustments.   
 

The graphs below represent year to date revenues and expenses as a percent of the proposed 
budget comparing the current and prior fiscal years.    

HIGHLIGHTS OF  FUND VARIANCES 
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REPORT NOTES CONTINUED 

SEPTEMBER 2017 

FINANCIAL HIGHLIGHTS 

GENERAL FUND VARIANCES 

REVENUES 
Taxes 
• Sales tax revenue increased from the prior year by $5,182,979.  Large gains were reported by 

multiple industries including professional, scientific, and technical services; retail trade; and 
wholesale trade.   

• Ad valorem tax revenue increased $9,586,688 in the current year.  The change is 81% in existing 
property value increase and 19% new growth. 

 
Franchise Fee Revenue  

• Telephone franchise fees have increased $474,479 primarily due to reconciliation of accounts 

from the previous provider. 
• Gas franchise fees are lower by $204,197 due to a decline in usage as a result of more favorable 

weather. 
• CATV revenues decreased $473,021 due to a change in corporate providers, impacting sales, as 

well as a decline in cable users. 

 
Licenses and Permits 
• Building permit revenue decreased $2,757,229 due to higher valued permits issued for corpora-

tions relocating to Plano in the prior year.     
 

Fees and Other Revenue  

• Engineering inspection fees increased $144,826 primarily due to increased development in the 
current year.  

• The Parks and Recreational department’s revenues increased $158,939 due to timing of pay-
ments for lighting during field use, coupled with various fee increases in the current year budget. 

 
Miscellaneous Revenue 

• Insurance and damage receipts increased in the current year $158,355 primarily due to hail 

damage to City buildings, equipment, and rolling stock. 
 

EXPENDITURES  
Personnel Services 

• Personnel services costs increased $9,927,585 from the prior year primarily due to a 3% salary 
increase effective October 3, 2016.  In addition, personnel increased, mostly Public Safety 
related, who began employment in January 2017. 

 
Materials and Supplies 

• Publication expenditures and encumbrances for the libraries decreased $233,619 due to a 
reduction in purchases in the current year for the City’s e-book collection and the cancelation of 
multiple databases. 

• Wearing apparel expenditures and encumbrances for the Police Department increased 
$133,560 primarily due to the hiring of 29 additional personnel and change in employee assign-
ments. 

• Wearing apparel costs for the Fire Department for uniforms are higher by $146,535 in the current 
year due to 31 new positions.  

• Prior year expenditures of $196,859 primarily relate to furniture for the new Neighborhood  
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REPORT NOTES CONTINUED 

SEPTEMBER 2017 

Services Office location, which relocated to 7501-A Independence Parkway in May 2016. 

• The $495,690 increase in minor apparatus for the Police Department is primarily the result of data 
and mobile radios for 10 new Police Tahoes, as well as 35 portable radios for new officers. 

• Minor apparatus expenditures and encumbrances for the Fire Department increased $148,379 
primarily due to purchases of small tools and equipment to fully stock the reserve engine at Fire 
Station No. 8 and new fire apparatus at Fire Station No. 2.  

• Expenditures and encumbrances related to Jack Carter Pool decreased $202,019 primarily due 
to renovations in the prior year. 

• Costs associated with construction and relocation of intersections decreased $263,561, as 
maintenance of traffic signals and signs occurs as needed and varies year-to-year. 

 

Contractual and Professional and Other 

• Professional services and contracts, such as marketing and various consulting services including 
those related to city branding research, decreased $217,385.  These costs occur on an annual 

basis and vary from year-to-year. 
• Contract costs for the Neighborhood Reinvestment division increased $130,527 as a result of the 

Great Update Rebate Program.  This is the City’s home investment incentive program that allows 
citizens to receive rebates for home improvements.  Expenditures occur as needed and vary 
year-to-year.  

• Building Inspection’s contractual expenditures increased $135,854 primarily due to plan reviews 
for new development projects in the City. 

• Maintenance agreements for energy management, fire alarm and sprinkler systems installed in 
additional City facilities increased $152,476 in the current year.   

• Contractual expenditures related to community services grants increased $362,355 primarily due 

to new agencies budgeted in the current. 
• As a result of prior year storms, costs associated with debris removal needs have been allocated 

between Municipal Drainage, Public Works and Streets in the current year budget.  Therefore, 
the Streets Division has $100,000 in encumbrances in the current year to cover debris removal 
expenses. 

• Sub-Equipment Replacement Fund (ERF) charges increased $770,549 for the Police Department 
due to one-time equipment packages and their corresponding ongoing depreciation costs.  The 
City purchased these equipment packages for ten new Tahoes, a new sedan, a new truck, and 

replacement of one retained Tahoe. 
• Sub-ERF charges for the Fire department increased $129,410 due to large purchases of replace-

ment equipment for new assets, such as the 11th Ambulance in the Reserve Fleet, an Engine at 
Station 8, a Truck at Station 2, and equipment that has reached its useful life. 

• Equipment Replacement Fund (ERF) charges are based on each department’s actual purchas-

es from their equipment replacement accounts and may vary from year-to-year depending on 
the equipment replacement cycles established and when the replacement purchases actually 

occur. The expenses represent departments paying into their respective depreciation accounts 
to fund a future replacement.  Current year ERF charges are greater by $555,364. 

• Municipal Garage expenditures related to the Fire department increased $237,695 due to 

unexpected maintenance on fire apparatus. 
• As a result of an increased Technology Services budget, General Fund expenditures are higher 

over prior year by $678,640.  The General Fund absorbs 80% of the services provided by Technol-
ogy Services.  
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Sundry 

• Current year election expenditures of $128,430 primarily relate to the May 6, 2017 general and 
special elections and the June 10, 2017 runoff election. 

• Neighborhood Service’s expenditures and encumbrances related to the Neighborhood Vitality 
and Beautification Grant program increased $121,701 due to a higher volume of grants in the 
current year. 

 
Capital Outlay   

• Expenditures related to acquisition of land in the amount of $1,649,969 are for future Police, Fire 

and Public Works facilities.  This one-time expenditure was paid for with excess sales tax collec-
tions over the three-year average budget. 

• Implements and apparatus charges for the Fire department increased $122,813 due to one-time 
purchases of capital equipment to stock a newly commissioned fire engine and truck approved 
in the FY 2016-17 budget. 

• Facilities Maintenance installed exhaust capture systems in the equipment bays of Plano’s Fire 
Stations increasing capital expenditures by $643,051 in the current year. 

• Prior year expenditures of $128,039 primarily relate to the purchase of a new mower for the 
Grounds Maintenance Department.  

 

ENTERPRISE FUND VARIANCES 

WATER AND SEWER 
Revenues 

Water revenues decreased $717,577 due to a decline in consumption in the current year.  In the 

prior year, watering restrictions were lessened resulting in increased consumption.  Sewer revenues, 
which are calculated on averages of the winter quarter period from prior actual usage, increased 

$3,625,867. 
 

Expenses 

Personnel services increased $313,634 primarily due to a 3% salary increase effective October 3, 
2016.  Chemical expenses and encumbrances decreased $174,453 due to the need for de-
chlorination tablets in the current year.  The City continues to flush water from fire hydrants, as 

needed, in order to keep the water as fresh and safe as possible for consumers.  The City uses de-
chlorination tablets to remove sterilization residuals making the flushed water safe for receiving 

creeks and streams as required by Federal Law.  Maintenance parts and supplies for registers and 
meter transmitter units for the fixed meter reading network are incurred as needed and have 
decreased $142,767 compared to prior year.  Costs associated with the purchase of water meters 

for new meter sets and meter change outs, as well as fire hydrant meters, vary from year-to-year 
and increased $83,214 in the current year.  Contractual payments to North Texas Municipal Water 

District (NTMWD) increased by $9,231,800 in the current year due to a rate increase effective Octo-
ber 1, 2016.  
 

ENVIRONMENTAL WASTE SERVICES 
Revenues 

Commercial solid waste revenues have increased $185,333 due to an increase in commercial 
accounts as well as increased commercial tonnage.  Commercial solid waste revenues are the 

City’s portion of the waste and disposal fees collected by Republic Services, the City’s waste 
disposal contractor.  The City receives 7% of gross receipts collected monthly which includes: 
revenues for monthly service, rental on roll-off containers, delivery charges, fees for late payment  

REPORT NOTES CONTINUED 

SEPTEMBER 2017 
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and additional collections.  Republic Services also reimburses the City all costs associated with the 

commercial disposal of solid waste at other locations.  Residential solid waste revenues increased 
$834,443 over prior year due to an increased number of residential accounts.  Recycling revenue 

increased $317,125 due to higher commodity prices.  Compost sales are higher by $85,322 over prior 
year due to increased commercial and residential sales as a result of promoting services and prod-
ucts online.  The rate charged to customers for material drop off decreased, resulting in higher vol-

ume and tipping revenue of $85,391 in the current year.  The Construction and Demolition (C&D) 
Recycling Deposit Program directs unreimbursed funds from private development projects into an 

established escrow account to fund identified future approved programs.  Examples of programs 
include increased diversion of related waste from the landfill, expand recyclable materials and de-
velop sustainability-based programs.  Current year receipts of $200,000 and prior year receipts of 

$110,000 were used to develop Plano’s 20 year Solid Waste Plan and C&D Emerging Markets Pro-
gram.  
 
Expenses 

Personnel services increased $430,968 primarily due to a 3% salary increase effective October 3, 

2016.  Compost sales have increased compared to prior year primarily in bulk products.  As a result 
of higher bulk sales, professional services related to temporary labor for bagged sales decreased 
$194,571.  Contractual payments to NTMWD are higher by $495,013 in the current year due to an 

increase in tonnage.  As the result of a new cart maintenance contract, Environmental Waste Ser-
vices contractual expenses decreased $158,312 in the current year.  Equipment Replacement Fund 

(ERF) charges are based on department’s actual purchases from their equipment replacement ac-
counts and may vary year-to-year depending on the equipment replacement cycles established 
and when the replacement purchases actually occur.  The expenditures represent departments 

paying into their respective depreciation accounts to fund a future replacement.  Current year ERF 
charges are higher by $619,603.  Prior year costs of $77,989 and $114,271 primarily relate to up-

grades for a compactor system and an automated refuse truck, respectively. 
 

MUNICIPAL DRAINAGE 
Revenues 

Although the rate for drainage has remained constant compared to prior year, more corporations 

have moved to Plano increasing municipal drainage charges by $211,914.   
 
Expenses 

Personnel services decreased $16,256 as the result of reclassification of an Engineer position from 
the Municipal Drainage fund to the General fund.  This decrease is offset by the 3% salary increase 

effective October 3, 2016.  Concrete expenses and encumbrances are lower by $90,600 due to 
fewer concrete replacement projects in the current year.  Expenses and encumbrances related to 
flood studies occur as needed and vary from year-to-year, and have decreased $42,328 in the cur-

rent year.  As the result of increased main breaks and sidewalk repairs, contracts related to debris 
removal are higher than the prior year by $78,356  

 
 

REPORT NOTES CONTINUED 

SEPTEMBER 2017 
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CONVENTION AND TOURISM 
Revenues 

Hotel/Motel tax revenue decreased $217,149 due to timing of payments offsetting the addition of 

new hotels.  Operating revenues have decreased $617,628 due to fewer events booked during Pla-
no Event Center’s renovation.  

 
Expenses 

Personnel services increased $258,912 primarily due to a 3% salary increase effective October 3, 

2016.  Concession food expenses decreased $72,346 as a result of fewer events booked due to fa-
cility renovations.  Professional services expenses and encumbrances for media relations, advertis-

ing, and website maintenance associated with Visit Plano varies year over year based on current 
needs and have increased $82,512.  Additionally, Visit Plano’s contractual costs related to bro-
chures and signs increased $200,811 in the current year due to new projects, moving expenses, and 

additional sponsorships. Expenses to support the Arts are higher by $99,997 over prior year due to an 
increase in budget.  Community and Cultural Events related contract costs have increased $76,376 
due to additional projects and programs in the current year.  Current year expenses and encum-

brances of $287,643 relate to the new office space for Visit Plano.  Current year minor apparatus ex-
penses of $79,444 relate to office furniture purchases.  Implements and apparatus expenses and en-

cumbrances of $144,371 relate to Plano Event Center’s renovations.  Current year software expens-
es and encumbrances of $87,000 relate to new sales and event scheduling software.   

 

GOLF COURSE 
Revenues 

Green fee revenue at Pecan Hollow Golf Course increased $129,722 due to more favorable weath-
er conditions in the current year coupled with a fee increase effective October 1, 2016. 
 

Expenses 

Personnel services increased $4,760 primarily due to a 3% salary increase effective October 3, 2016.  
Equipment Replacement Fund (ERF) charges are based on department’s actual purchases from 
their equipment replacement accounts and may vary year-to-year depending on the equipment 

replacement cycles established and when the replacement purchases actually occur.  The ex-
penditures represent departments paying into their respective depreciation accounts to fund a fu-

ture replacement.  Current year ERF charges are higher by $38,814. 

 

RECREATION REVOLVING 
Revenues 

Oak Point Recreation Center revenues decreased $415,765 due to fewer classes offered as a result 
of facility renovations.  Due to the Oak Point renovation, classes have been moved to Liberty Recre-
ation Center and the Aquatic Center increasing revenue at those locations by $46,300 and $76,104, 

respectively.  Tom Muehlenbeck Recreation Center revenues increased $187,148 due to additional 
programs offered in the current year.  Outdoor Adventure Program’s revenue increased $21,502 
due to higher fees for summer camp coupled with additional classes offered in the current year.  As 

renovations occur at Oak Point Recreation Center, participants are attending classes at the Senior 
Center resulting in increased revenue of $11,744.  Recreation fees for Plano Aerobats and Adapted 

Programs have increased $26,349 and $19,036, respectively, as more participants have registered in 
the current year.   
 

 

 

REPORT NOTES CONTINUED 

SEPTEMBER 2017 
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Expenses 

Personnel services decreased $109,759 primarily due to temporary closure of Oak Point Recreation 
Center reducing temporary employee headcount and hours.  The decrease is offset by the 3% sala-

ry increase effective October 3, 2016.  Educational and recreational expenses and encumbrances 
decreased $24,175 primarily due to the purchase of a movable partition wall for the Oak Point Park 
Nature and Retreat Center in the prior year.  The partition wall is used to allow for additional room 

availability.  Maintenance agreements expenses increased $35,946 primarily due to conversion 
costs for the Parks and Recreations operating software.  Prior year expenses and encumbrances of 

$1,498,578 primarily relate to the Jack Carter Pool renovation.   
 
 

 
 

REPORT NOTES CONTINUED 
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HEALTH CLAIMS FUND 

THROUGH SEPTEMBER 30 OF FISCAL YEARS 2017 AND 2016 

PROPERTY LIABILITY LOSS FUND 
Fiscal Year 

2017 

Fiscal Year 

2016 

Fiscal Year 

2015 

Claims Paid per General Ledger  $ 2,686,947  $ 1,715,741   $ 1,936,714 

Net Judgments/Damages/Attorney Fees 4,909,366 1,121,889 1,104,174 

Total Expenses  $ 7,596,313   $ 2,837,630  $ 3,040,888 

ANALYSIS OF PROPERTY LIABILITY LOSS FUND THROUGH SEPTEMBER 30 OF FISCAL YEARS 2017, 2016 & 2015 



 

 

 
 

SECTION C 
 

ECONOMIC ANALYSIS 
 

City of Plano 

Comprehensive Monthly Financial Report 



 

 

ECONOMIC ANALYSIS 

SEPTEMBER 2017 

City of Plano * Comprehensive Monthly Financial Report * September 2017 C-1 

Figure I shows a breakdown of the various sources of revenues for the City’s General Fund year to date 

through September 30, 2017.  The largest category is Property Tax in the amount of $118,964,901. Closest 

behind Property Tax is Sales Tax in the amount of $81,530,064 and Franchise Fees with a total of $23,778,918. 

Figure II shows a breakdown of the various expenditures and encumbrances for the City’s General Fund 

Year to Date through September 30, 2017. The largest category is Personnel Services for Public Safety Ser-

vices totaling $116,814,817 which includes the police, fire, fire-civilian and public safety communications 

departments. Closest behind that category are Personnel Services (for all other departments) totaling 

$70,434,189 and Contractual and Professional totaling $63,822,952. 
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Figure III shows sales tax allocations 

collected in the months of October 

2015, October 2016, and October 

2017 for the City of Plano and nine 

area cities.  Each of the cities 

shown has a sales tax rate of 1%, 

except for the cities of Allen and 

Frisco, which have a 2% rate, but 

distribute half of the amount shown 

in the graph to 4A and 4B develop-

ment corporations within their re-

spective cities, and the City of Ar-

lington which has a 1.75% sales tax 

rate with .25% dedicated to road 

maintenance and .50% for funding 

of the Dallas Cowboys Complex 

Development Project. In the month 

of October, the City of Plano re-

ceived $6,469,308 from this 1% tax. 

 

The percentage change in sales 

tax allocations for the area cities, 

comparing October 2017 to Octo-

ber 2016, ranged from -23.39% for 

the City of Allen to 7.79% for the 

City of Richardson.  

Sales tax allocation of $6,469,308 

was remitted to the City of Plano in 

the month of October. This amount 

represents an increase of 5.19% 

compared to the amount received 

in October 2016. Sales tax revenue 

is generated from the 1% tax on 

applicable business activity within 

the City. These taxes were collect-

ed by businesses filing monthly re-

turns, reported in August to the 

State, and received in October by 

the City of Plano.  

 

Figure IV represents actual sales 

and use tax receipts for the months 

of August, September, and Octo-

ber of the last three fiscal years. 



 

 

The North American Industry Classification System (NAICS) is the standard used by Federal statistical agencies in 

classifying business establishments for the purpose of collecting, analyzing, and publishing statistical data related 

to the U.S. business economy. 

 

Figure V shows the percentage of sales and use tax by NAICS Code remitted to the City in October 2017. 

  

Some examples in each code are as follows: 

 

Retail Trade: Target, Advocare, Home Depot 

Professional, Scientific, and Technical Services: Zeomega, JD Power, Tribridge Holdings  

Information: McAfee, Healthstream, BT Americas  

Accommodation and Food Services:  Chipotle, Urban Taste Catering, Raising Cane’s  

Wholesale Trade: Quest Software, 3Wire Group, Fry’s Electronics  

Construction: Ace Fence of DFW, Aspen Builders, Johnson Controls  

Manufacturing: Pepsico, Accudata Systems, FedEx Office and Print Services  

Administrative, Support, Waste Management, and Remediation Services: Allied Waste Systems, MCFSA LTD, 

Keane Landscaping 

Utilities:  Ambit Texas, Axon Power & Gas, Direct Energy  

Other Services (except Public Administration): Syncmed, Fairbanks Scales, Sheermetal  

 
All other NAICS codes: Real Estate, Rental, and Leasing; Unknown; Finance and Insurance; Health Care and So-

cial Assistance; Arts, Entertainment, and Recreation; Management of Companies and Enterprises; Mining; Public 

Administration; Transportation and Warehousing; Educational Services; Agriculture, Forestry, Fishing and Hunting:  

Galena Equipment Rental, Netflix; Bloomfield Homes, Prime Now; Legacy Texas Bank, Stewart Title Company; 

Plano Eye Associates, The Joint Corp; 24 Hour Fitness, Ticketmaster; Google, Spartan Tool; TBK Materials, Chevron; 

Collin County, City of Allen; Fleetmatics, Textron Aviation; Plano ISD, Capella University; Treeland Nursery, Plants 

Alive.  
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ECONOMIC ANALYSIS 

SEPTEMBER 2017 

Figure VI tracks the number of jobs cumulatively created in Plano due to the City entering into a 380 

Economic Development Agreement (380 Grant) and the number of cumulative tax abatements of-

fered.   

 

The City of Plano often uses property tax abatements to attract new industry and commercial enter-

prises, and to encourage the retention and development of existing businesses.  The City can limit the 

property taxes assessed on real property or tangible personal property located on real property due 

to the repairs or improvements to the property.  Only property located within a reinvestment zone is 

eligible for a tax abatement agreement.   During this past quarter, there were no approved tax 

abatements. 

 

Enacted by the Texas Legislature in 1991, 380 Agreements let cities make loans and grants of public 

money to businesses or developers in return for building projects within the city. Cities often pay these 

grants from the increase in sales or property taxes generated by the project.  During this past quarter, 

there were 35 jobs created via 380 agreements. 

 

Please note that the information presented in this figure is based on the date the agreement was 

passed by City Council.  
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The actual water and sewer cus-

tomer billing revenues in Septem-

ber were $8,899,718 and $5,251,422 

representing a decrease of 2.97% 

and an increase of 8.74%, respec-

tively, compared to September 

2016 revenues. The aggregate wa-

ter and sewer accounts netted 

$14,151,140 for an increase of 

1.07%. 

 

September consumption brought 

annualized revenue of $80,709,405 

for water and $60,023,233 for sew-

er, totaling $140,732,638. This total 

represents an increase of 1.45% 

compared to last year’s annualized 

revenue. 

 

Figure VIII represents the annualized 

billing history of water and sewer 

revenues for September 2013 

through September 2017. 
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In September, the City of Plano 

pumped 2,305,047,000 gallons of 

water from the North Texas Munici-

pal Water District (NTMWD). The 

minimum daily water pumpage 

was 53,737,000 gallons, which oc-

curred on Saturday, September 

30th.  Maximum daily pumpage 

was 96,544,000 gallons and oc-

curred on Tuesday, September 

19th.  This month’s average daily 

pumpage was 76,835,000 gallons. 

 

Figure VI shows the monthly actual 

local water consumption. 

 

Note: April 2016 consumption data 

is unavailable due to a system con-

version in Customer and Utility Ser-

vices.  
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Figure X shows unemploy-

ment rates for the US, the 

State of Texas, the Dallas-

Plano-Irving Metropolitan 

Division, and the City of Pla-

no from September 2016 to 

September 2017. 

  

*Rates are not seasonally 

adjusted and are provided 

by the Labor Market & Ca-

reer Information (LMCI) De-

partment of the Texas Work-

force Commission. 

August revenue from hotel/motel occu-

pancy tax was $710,319. This represents an 

increase of $40,667 or 6.07% compared to 

August 2016.  The average monthly reve-

nue for the past six months was $773,088, 

an increase of 5.14% from the previous 

year’s average. The six-month average for 

East Plano decreased to $123,834, the 

West Plano average increased to $544,605, 

and the Plano Pkwy average decreased to 

$104,649 from the prior year.    

 

The six month trend amount will not equal 

the hotel/motel taxes reported in the finan-

cial section. The economic report is based 

on the amount of taxes earned during a 

month, while the financial report indicates 

when the City received the tax. 

 

The East Plano average excludes the Mag-

nuson Park Suites and the Hampton Inn on 

East George Bush; these hotels did not 

make their occupancy tax payment prior 

to the CMFR submission deadline. 
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Figure XII represents the 

percentage of sales price 

to asking price for single 

family homes for the past 

year along with days on the 

market.  The percentage of 

asking price remained un-

changed at 98% in Septem-

ber 2016 and September 

2017.  Days on the market 

increased from 29 days in 

September 2016 to 34 days 

in September 2017. 

  

Please note that the per-

centage of asking price 

and number of days on the 

market can change signifi-

cantly from month to 

month due to the location 

of the properties sold.  
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Figure XI shows the aver-

age home selling price for 

the months of September 

2016 and September 2017 

for the City of Plano and 

four area cities. The aver-

age sales price in Plano has 

increased $22,499 from 

September 2016 at 

$361,356 to September 

2017 at $383,855. 

 

Please note that the aver-

age sales price can 

change significantly from 

month to month due to the 

location of the properties 

sold.  
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Figure XIV shows the aver-

age price per square foot 

in the City of Plano over 

the last 3 years.  

Figure XIII shows the 

price per square foot for 

the month of July in 

2015, 2016, and 2017 for 

the City of Plano and 4 

area cities. The price per 

square foot in Plano has 

increased 3% in Septem-

ber 2017 when com-

pared to September 

2016.    

 

Please note that the 

price per square foot 

can change significantly 

from month to month 

due to the location of 

the properties sold.  
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Funds of the City of Plano are invested in accordance with Chapter 2256 of the “Public 

Funds Investment Act.”  The Act clearly defines allowable investment instruments for local 

governments.  The City of Plano Investment Policy incorporates the provisions of the Act 

and all investment transactions are executed in compliance with the Act and the Policy. 

 



 

 

Metrics 
Current Month  

Actual 
Fiscal YTD Prior Fiscal YTD 

Prior Fiscal 

Year Total 

Funds Invested (1) $22,526,834 $221,068,406 $289,315,276 $289,315,276 

Interest Received (2) $570,556 $10,754,650 $10,581,547 $10,581,547 

Weighted Average Maturity (in 

days) (3) 469   563   

Modified Duration (4) 1.25   1.50   

Average 2-Year T-Note Yield (5) 1.38%   0.77%   

 * See interest allocation footnote on Page C-3. 

(1) Does not include funds on deposit earning a "NOW" rate, and/or moneys in investment pools or cash 

       accounts. 

(2) Cash Basis.  Amount does not include purchased interest. 

(3) The length of time (expressed in days) until the average investment in the portfolio will mature.   The Prior fiscal YTD col-

umn represents current month, prior year. 

(4) Expresses the measurable change in the value of the portfolio in response to a 100-basis-point (1%) change in interest. 

(5) Compares 2017 to 2016 for the current month. 

Month-to-Month Comparison 

Metrics 
August 

2017 

September 

2017 
Difference 

Portfolio Holding Period Yield 1.21% 1.26% +0.05%  (+5 Basis Points) 

Average 2-Year T-Note Yield 1.34% 1.38% +0.04%  (+4 Basis Points) 

INVESTMENT REPORT 

SEPTEMBER 2017 
 

The two-year Treasury note yield increased throughout the month of September from 1.35% to 1.47%.  Interest 

received during September totaled $570,556 and represents interest paid on maturing investments and cou-

pon payments on investments.  Interest allocation is based on average balances within each fund during the 

month. 

 

As of September 30, a total of $470,059,254, was invested in the Treasury Fund. Of this amount, $60,411,226 was 

General Obligation Bond Funds, $4,383 was Water and Sewer Bond Funds, $5,539,006 was Municipal Drainage 

Bond Funds, and $404,104,639 was in the remaining funds.  
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*Does not take into consideration 

callable issues that can, if called, 

significantly shorten the Weighted 
Average Maturity. 
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Years to  

Maturity* 
Book Value 

%  

Total 

0-1 $245,082,223  49.13% 

1-2 133,946,186  26.85% 

2-3 84,608,854  16.96% 

3-4 35,178,192  7.06% 

4-5 0  0.00% 

Total $498,815,455 100.00% 

Portfolio Maturity Schedule 
Figure I 

Type Book Value 
%  

Total 

Investment Pools $24,997,532 5.01% 

FAMCA 12,000,626 2.42% 

FHLMC 29,000,000 5.81% 

FNMA 42,001,739 8.42% 

FFCB 22,968,289 4.60% 

TVA 12,654,397 2.54% 

NOW Account 52,498,849 10.52% 

CD’s/Fixed Term 61,825,429 12.39% 

Municipal Bond 240,868,594 48.29% 

Total $498,815,455 100.00% 

Portfolio Diversification 
Figure II 
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Month 
Total Invested 
(End of Month) 

Portfolio 
Yield 

# of Securities 
Purchased* 

Maturities/
Sold/Called* 

Weighted 
Ave. Mat. 
(Days) 

# of Securities 

*Does not include investment pool purchased or changes in bank account balances. 

Portfolio Statistics 
Figure IV 
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Allocated Interest/Fund Balance 
Figure III 

  Beginning Fund  Allocated Interest   Ending Fund  % of 

Fund Balance 9/30/2017 Current Month Fiscal Y-T-D Balance 9/30/2017  Total 

      

General                  54,194,780                      45,962              657,659                   54,240,742  11.54% 

G. O. Debt Services                    4,419,327                      16,415              284,605                     4,435,742  0.94% 

Street & Drainage Improvements                  31,072,194                      23,365              180,783                   31,095,559  6.62% 

Sewer CIP                  16,774,723                      12,711                97,795                   16,787,434  3.57% 

Capital Reserve                  44,688,355                      34,929              284,046                   44,723,284  9.51% 

Water & Sewer Operating                  18,834,309                      12,986                60,442                   18,847,295  4.01% 

Park Service Area Fees                    5,442,850                        4,095                32,162                     5,446,945  1.16% 

Property/ Liability Loss                    5,115,796                        3,596                35,546                     5,119,392  1.09% 

Information Services                    6,291,255                        4,501                32,974                     6,295,756  1.34% 

Equipment Replacement                  24,669,939                      18,320              139,894                   24,688,259  5.25% 

Developer's Escrow                    3,035,388                        2,280                16,326                     3,037,668  0.65% 

G. O. Bond Funds                  60,363,560                      47,666              522,970                   60,411,226  12.85% 

Water & Sewer Bond Funds                           4,170                           213                  4,382                            4,383  0.00% 

Grants - TXDOT                    3,958,274                        2,974                22,953                     3,961,248  0.84% 

Econ. Dev. Incentive Fund                  52,037,993                      38,881              291,698                   52,076,874  11.08% 

Other                133,248,507                      99,934              779,265                 133,348,441  28.37% 

Total                469,685,978                    373,276           3,490,013                 470,059,254  100.00% 

Municipal Drainage Bond Funds                    5,534,558                        4,448                46,513                     5,539,006  1.18% 

Footnote: All City funds not restricted or held in trust are included in the Treasury Pool. As of September 30, 2017 allocated interest to these 
funds include an adjustment to fair value as required by GASB 31. 

August, 2016             526,696,462  0.89% 0 5 478 112 

September, 2016             486,311,218  0.96% 3 7 575 108 

October, 2016             475,882,351  0.96% 0 4 563 104 

November, 2016             472,743,516  0.96% 1 3 543 102 

December, 2016             513,069,480  0.93% 1 3 478 100 

January, 2017             557,417,394  0.94% 2 3 431 99 

February, 2017             590,102,740  1.10% 6 6 579 99 

March, 2017             626,736,648  1.16% 6 6 582 99 

April, 2017             610,204,106  1.21% 2 2 586 99 

May. 2017             588,111,219  1.23% 0 6 584 93 

June, 2017             569,099,982  1.26% 0 6 553 87 

July, 2017             552,025,569  1.28% 0 1 546 86 

August, 2017             546,698,473  1.21% 13 9 424 90 

September, 2017             498,815,455  1.26% 5 2 469 93 



 

 

INVESTMENT REPORT 

SEPTEMBER 2017 

Figure V shows a breakdown of the 

various sources of funds for the City’s 

Treasury Pool as of September 30, 

2017.  The largest category is the 

Bond Funds in the amount of 

$165,851,298.  Closest behind are the 

Special Revenue Fund with a total of 

$93,640,820 and Enterprise Fund with 

a total of $83,247,988. 
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The annualized average portfo-

lio for September 30, 2017 was 

$550,075,578. This is an increase 

of $54,655,152 when compared 

to the September 2016 average 

of $495,420,426. 
  

Annualized Average Portfolio 
Figure VI 


